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“This bank has systematically defrauded almost everyone with whom it 
has a significant business relationship, cheating investors, insurers, 
homeowners, shareholders, depositors, and the state. It is a giant raging 
hurricane of theft and fraud, spinning its way through America and 
leaving a massive trail of wiped-out retirees and foreclose d-upon families 
in its wake.                           Matt Taibbi 

 

Did you know that Bank of America….. 
• Knowingly sold hundreds of billions of worthless securities to unions and pension funds 

• Was forced to pay $410 million in restitution for bogus overdraft charges 

• Has thrown millions of homeowners out on the street by means 
of doctored, “robosigned” paperwork created through brazenly 
illegal practices. 

• Has repeatedly ignored court orders  regarding its robosigning 
and mortgage abuse settlements and has paid out more for fraud 
settlement than any other big bank 

• Is the second largest recipient of TARP money ($230 billion) 

• Paid no federal taxes in 2009 and 2010. In fact, the bank 
received a billion dollar refund in 2010 

• Has charged fees to withdraw unemployment benefits in states 
that have contracted with them to administer unemployment 
benefits 

• Is the lead financier of coal in the country. Coal –fired power 
plants are the largest source of greenhouse gas emissions, which 
is the cause of climate change 
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